PTI: Annual General Mandate of 2019 
On 23/ 04/ 2019, Post & Telecommunication Joint Stock Insurance Corporation announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approves the income statement of 2018 as follows: 

Unit: million VND 

	No.
	Targets
	Plan
	Implementation
	% Implementation/ Plan

	1
	Revenue from insurance business 
	3,683,000
	4,285,834
	116.4

	-
	Initial insurance 
	3,530,000
	4,159,480
	117.8

	-
	Reinsurance 
	153,000
	126,354
	82.6

	2
	Total expense 
	3,681,500
	4,264,320
	115.8

	3
	Net profit from insurance business 
	1,500
	5,614
	374.3

	4
	Profit from investments and other activities 
	147,500
	18,674
	12.7

	5
	Profit before tax 
	149,000
	24,288
	16.3

	6
	Profit after tax 
	119,200
	18,348
	15.4

	7
	Rate of dividend payment (%/ the charter capital) 
	12
	8
	66.7


Article 2: General Meeting of Shareholders approves the report on business plan in 2019 
Unit: million VND 

	No.
	Targets
	Implementation in 2018 
	Plan in 2019 
	% Plan in 2019/ Implementation in 2018 

	1
	Revenue from insurance business 
	4,285,834
	4,853,000
	113.2

	-
	Initial insurance 
	4,159,480
	4,700,000
	113.0

	-
	Reinsurance 
	126,354
	153,000
	121.1

	2
	Total expense 
	4,264,320
	3,600
	64.1

	3
	Net profit from insurance business 
	5,614
	151,000
	839.9

	4
	Profit from investments and other activities 
	18,674
	-4,700
	117.4

	5
	Profit before tax 
	24,288
	149,900
	617.2

	6
	Profit after tax 
	18,348
	120,420
	656.3

	7
	Rate of dividend payment (%/ the charter capital) 
	8
	10%
	125


Article 3: General Meeting of Shareholders approves the plan on profit distribution of 2018 

Unit: million VND 

	No.
	Targets
	Plan
	Implementation

	
	
	Rate
	Amount
	Rate
	Amount

	A
	Profit after tax 
	
	202,048
	
	101,196

	1
	Remaining profit after tax of 2017 
	
	82,848
	
	82,848

	2
	Profit after tax of 2018 
	
	119,200
	
	18,348

	B
	Plan on profit distribution 
	
	108,395
	
	66,885

	1
	Investment and development fund 
	1%
	1,192
	1%
	183

	2
	Compulsory reserve fund 
	5%
	5,960
	5%
	917

	3
	Bonus fund for customers 
	1%
	1,192
	1%
	183

	4
	Dividend payment for shareholders 
	12%
	96,475
	8%
	64,317

	5
	Remuneration for Board of Directors and Board of Supervisors 
	1%
	1,192
	5%
	917

	6
	Bonus fund for Executive Board 
	1.5%
	2,384
	2%
	367

	C
	Undistributed profit 
	
	93,653
	
	34,311


Article 4: General Meeting of Shareholders approves the plan on profit distribution of 2019 

Unit: million VND 

	No.
	Targets
	Implementation
	Plan in 2019 

	
	
	Rate
	Amount
	Rate 
	Amount 

	A
	Profit after tax 
	
	101,196
	
	154,731

	1
	Remaining profit after tax of 2017 
	
	82,848
	
	34,311

	2
	Profit after tax of 2018 
	
	18,348
	
	120,420

	B
	Plan on profit distribution 
	
	66,885
	
	92,438

	1
	Investment and development fund 
	1%
	183
	1%
	1,204

	2
	Compulsory reserve fund 
	5%
	917
	5%
	6,021

	3
	Bonus fund for customers 
	1%
	183
	1%
	1,204

	4
	Dividend payment for shareholders 
	8%
	64,317
	10%
	80,396

	5
	Remuneration for Board of Directors and Board of Supervisors 
	5%
	917
	1%
	1,204

	6
	Bonus fund for Executive Board 
	2%
	367
	2%
	2,408

	C
	Undistributed profit 
	
	34,311
	
	62,293


Article 5: General Meeting of Shareholders approves the report 2018 of Board of Directors 
Article 6: General Meeting of Shareholders approves the report 2018 of Board of Supervisors 

Article 7: General Meeting of Shareholders approves the audited financial statement of 2018 

Article 8: General Meeting of Shareholders approves the report on remuneration, salary, bonus and expense of Board of Directors, Board of Supervisors in 2018 and the plan on remuneration, salary, bonus and expense for Board of Directors, Board of Supervisors in 2019 

Article 9: General Meeting of Shareholders approves the list of independent auditing institutions to audit the financial statement of 2019 of Post & Telecommunication Joint Stock Insurance Corporation
1. A&C Auditing and Consulting Limited Company

2. Deloitte Vietnam Company Limited

3. KPMG Vietnam Company Limited

4. Ernst & Young Vietnam Company Limited

5. AASC Auditing Firm Co. Ltd 

General Meeting of Shareholders authorizes Board of Directors to select an auditing institution in the list of independent auditing institutions approved by General Meeting of Shareholders to audit the financial statement of 2019 of Post & Telecommunication Joint Stock Insurance Corporation
Article 10: General Meeting of Shareholders approves the dismissing result of members of Board of Directors and the electing result of members of Board of Directors in the term of 2015 – 2020 as follows: 

1. Dismiss member of Board of Directors: Mr. Park Je Kwang 
2. Approve the electing result of member of Board of Directors: Mr. Ko Young Joo 
Article 11: Implementation 

This Annual General Mandate of 2019 was approved on 23 April 2019 with the agreement rate of 100%. Members of Board of Directors, Board of Supervisors, General Manager and related individuals are responsible for implementing this Annual General Mandate of 2019 of Post & Telecommunication Joint Stock Insurance Corporation
